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TOGCELTHER with ali arel vnenlar the rizhts, neanters berediteaonts, el o) puttieeces to the sie belniimg or i oany way
incident or apportaining, inebading ol hudtein stoves asd refrizerators, heating i Consd S oated clooeioad fintures wall
to wall carpeting, feines amd gates and any other ajuipment or Batuios nosy or Lereattor sttachad oon

it being the intention of the partics hereto tat all sach tintures and apapeent, other than honse

iuhin'_:. i"‘;!"

revted or frtted i ay e,
holed foinetore. be cotoidoral o part of
the realty.

TO HAVE AXND TO HOLD all amd singular the said premises unto the Mortzasee its seccessers and assizus forever.

The Mortraver reprosents arad warrants that said Mortragor is scical of the above deontad promiises in foe simple abisolute; that
the abuove Jdescribed premises are free and Jdear of 4l ens or other encumbrances; thet the Mortrizor b Laniolly enposerald to con-
vey or encunber the semne; and that the Mortgagor will forever defend the ~aid premises unto the Motteazoe, its stooessors and assivns,
from arad agzainst the Mortgagor and every person whomsoever Lawfelly ciining or to Jin the sene or any pant thereof.

THE MORTCGAGOR COVENANTS AND AGREES AS FOLLOWS:
1. Tkat the Mortzagor will promptly pay the principal and interest on the ndebteduess evidenood by seid promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Morteagee for any additional sums which may be advarced hereafter, at the option of the
Mortgazer, for the poment of bies, or public assewsments, hazand insurance premiums, Tepairs of other stch purposes punant to the
provisions of this mortgage, and also for any loans or advamces that may hereafter be made by the Mortgagee to the Mottgegor under
the authority of Sec. 43-53, 1962 Code of Liws of South Carolina, as amended, or similar statutes: arsd 2l sumns w0 sdvanced shall Lear

interest at the same rate or rates as that provided in said note unless otherwise agreed vpon Ly the pastics ancd shall be payable at the
Jdemand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will kecp the inprovensents on the morigaged premises, whether nuw enisting or hereafter to be eratad, insnrad
against boss by fire. windstorm ardd other hazands in 2 sum 1ot less thun the balince due hereunder at any tiue aned in a cempany o
comspanies aooeptable to the Mortgagee, and Mortgagor docs hereby assign the policy or polivies of insurarce to the Mottagee and
agrevs that all such policies shall be held by the Mortgagee should it so require ard shall include koss pavable (luses in bavor of the
Mortzagee; and in the event of Joss, Mortgazor will ghve immediate tativw thercof to the Mortzagee by registered monl; 2wl should the
Mortgazor at any time Fail to keep sakd premises inswred or il to pay the premiuwms for such frourance, theon the Mortgages may cause
such improvemsents to be imsured in the name of the Modtzagor and reimburse itself for the cost of such insursnce, with interest as
tkercinabove provided.

4. That the Mengagor will keep all improvements upon the mortgaged premises in good repair, and shoukl Mottzavor fail to do
so. the Mostzager may, at its option, enter upon said premises and make whatever repairs are pevessery and (hurge the expurses for such
repairs o the morteage debt and collect the same under this mortgace, with interest as bereinmabove provided.

5. That the Mortzager muy at any time reuire the issuanee and maintenance of insmance upon the hfe of any person obligated
urler the indehbtedress sevured hereby in a sum sufficient to pay the mortzage Jebt. with the Moengazve as beneficiay, and if the
srmlirms are not otheraise paid, the Motgagee may pay said premiumms and any amcurt so paid shall boueee 2 past of the modgage

6. That Mortgazor agrees to pay all tixes and other public assessrnents kvied againt the mortgaged premises on or before the
due dates thereof and to exhibit the reveipts therefor at the offices of the Mortyagee imnmliatedy npon payment, and should the Mort-
gagor £2i1 1o pay »xh tawes and assossments when the same shall £l due, the Mortzagzve may, at its oplion pay the same arad charge
the amounts so paid to the mortgage delt and collect the same under this mortgaze, with interest as above provi

7. That if this mortesge secures a “construction loan”, the Mortgaver agrees that the priseipal amount of the indebtedress hereby
sevured shall be disbursed to the Mortzagor in periodic payments, as comtruction progresses, in accordance with the terms and cond:-
li(;ns of 2 Comstruction Loan Agreerient which is separately executed Lut s made a part of this mortgage and incorporated herein by
reference.

S. That the Mortgazor will not further encumber the premises above described, without the prior consent of the Moitgagee, and
should the Morlziror so encunber such premises, the Mortgagee may. at its optivon, delire the indeltalness hereby secured to
mmediately Jue and payable and may institute any proceedings nevessany to collect said indebtedness.

9. That shoul the Motgagor alienate the mortgazed premises by Contract of Sak. Eond for Title, or Dend of Conveyance, and
the within mortzage indebtediess is not paid in full, the Mortgigor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortzage indebtedness, pay the easonable ¢oot as required by the Associztion For processing the
assumiption. furnish the Assoviation with a copy of the Contract of Sale, Burd L Title. or Dved of Cornvevance, ard have the interest
rate on the Joun balance existing at the tane of transfer modified by ir<reasing the interest rate on the sarl Joun balince to the maxd-
mum rate per annum permittald to be charged at that time by applivable Sonth Carolina Liw, or a lsser intrease in interest rate as may
be Jdetermined By the Association. The Assoctition will rotify the Mortzaror or his purdluser of the new interest rate and monthly pay-
ments, and will mail him a rew passbook. Should the Mortragor, or kis Purchaser. fail to comply with the provisions of the within

parszraph, the Motgagee. at its option. may declare the indebtedness Lerehy securnd to be immediately due and payable and may
institute any proceedings pevessary to collect said indebtedness.

10. That shoul the Mortgazor fail to make payments of principal and interest as dve on the promissory note and the sarne shall be
unpaid for a period of thirty {30) davs. or if there should be any fathre to comply with aml abide by any by-laws or the charter of
the Mortzicee, or any stipulitions set out in this mortgage. the Mottzazoe. at its opticn. tmav write to the Morlgagor at his last known
address gihing him thirty {30) days in which to rectify the said defanlt and should the Mortzagor fail to rotify said default within the
syid thaty days. the Morlgazee, mayv. at its oplion, increase the interest rate on the loan alirnee for the remaining term of the Joan or

for a lesser term to the muvimum rate per annum permitted to be charzal ot that time by applicalide South Carolina Law, or a Jesser
ircrease rate as may be determined Ly the Association. The moanthly payteents will be adpisted accordingly.

11. That should the Mortgazor fail to eule prynents of principal amd interest as i on the promieory mste and should any monthly
installmernt become past due for a period in eviass of I3 days, the Mortzegee may odlect 2 Lete dharge” not to exceed an amourt

el to five (397 ) per centum of any such past due installment in order to cover the eatra expense incident to the handling of such
delinnuent payments.

12 That the Mortgagor bereby assizns to the Mortgagee, its sucoessors are] assigrs. all the rents. issnes. and profits aceoiing from
the mortzaged premises. retaining the right to wlleat the same so lonz as the debt herely sevured is not in arrears of payvment. bat
should any part of the principal indebtodness, or interest, taves, or fire insnrance preminnss, b past diue and unpaid. the Mortgagee
may without notice or further proceedings take over the morteaged premiiwes, if they shail e ocvnpiad by a tenant or tenants, and
collext sadd rents and profits and apply the same to the indebtadness hereliy sevurad, withont lubility to aciount for anything moce
than the rents and profits actually collected, less the cont of collection. and any temart i anthorizad. upon request by Mordzagee, to
malke 27l rental payvments direct 1o the Mortzame. without Hahility to the Mortzaror bl potified to the contrany by the Mortgagee;
and shoold seil premises 2t the time of such default be cceupiod by the Martoazer, the Mortzazee may apply to the Judze of the
County Count or to any Judze of the Conurt of Comnmwn Fleas who shall be resident or peesidinz in the connty aforesar! for the appoint-
ment of a receiver with anthorty to take possession of sail premises amsd ¢oflat arch rents amd profits, apphing said rents, after pay-
inz l!ne{coa’t of colktion, to the mortzaze debit without Eahility tr acvonnt for ansthing pore than the rents and profits actually
collected.

13, That the Mortouoce. at its oplion. may revpsire the Morteazor to pay to the Mortoazee, on the first day of each moath until the
rode sevrred bereby &5 Fulle paad, the FBfloninz sums in aMdition to the parnsents of priccinal amed mterent pronklal in okl note: a s
evpal to the premioms that safl neat Fecorme due and pasal e on policios of aorteeze guranty inaranes O apphoable 3 fice and other
hazand imsarance oovering the mortzaged property. phis tives amd aswenoe nts rent Jue on the nertzaced premises (all as extimated by
the Morteazee) kss all sums afready paid therefor. divaled by the numlter of months to ehapse before one manth prior to the date when
such premitmis. taves, and assesuments will be due and pavable. sudh sums to Le hekl by Motrasee to pay il preminms, taxes and
special aswsiments. Should these pavments exceed the amount of pasyments actually mele by the Mortoazee for Laves, assessments. or
insurange premiums, the exoss may be (redited by the Mortzasee on suliceviuent paviments to be made by the Mortearcor: if, however.
said sums shall be insufficiert to make siid pavments whon the same shall become die and paavable, the Motzazor shall pay to the
Mortzacee any amounts necessary to make up the deficieney. The Mortzazor furtler azrees that at the oned of ten years from the date
hereof. Mortzvee may, 21 its option. apply for renewal of morteaze wmranty or simnilir inourar e OF applicabl= Y (overing the balance
then remaining Jue on the morteame debt. and the Mardtzazor mav. at its option, pay the sinole premiim rogmiral for the remaining
vears of the term or the Mortzazee may pay such premivm ared add the ame to the merteace Bl i whick exent the Morteazor shall
repay to Mortaager ouch premisim payment, with interest. 21 the rate spet il i <l prosiivaay ote, in opal monthly installments
over the remaining paynent persod.
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